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 The District currently provides benefits to employees which include, but are not limited to: 

 Retirement Pension Plan managed by the California Public Employee Retirement System (CalPERS) and 
funded by contributions from the District and its employees. CalPERS is the largest pension plan in the 
United States with assets of approximately $400 billion.

 The District established a Section 115 Trust for prefunding the District’s pension obligation on February 5, 2020.  

 Retiree Medical Benefits coverage funded by a Trust established by the District in 2005. 

a. Invested in a combination of stocks, bonds, REIT & cash,
b. Benchmark 6.5%,
c. Quarterly Report to the Unions

 Survivor Benefits of active and retired employees funded by the employees ($15/month).  

 The Trust was established on May 18, 2020.  

 Life Insurance for retired employees. 

 The District also accrues liabilities through Property & Casualty insurance and workers compensation claims 
and maintains the required reserves related to its self-funded insurance programs for worker’s 
compensation and general liability based on an annual actuarial study.
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Funding Status of Pension Obligations

Report Date
Market Value of 

Assets Total Liability Unfunded Liability % Funded

Funds Managed by CALPERS

Miscellaneous Employees 6/30/2021 $      2,428,597,412 $      2,949,517,562 $         520,920,150 82.3%

Safety Employees 6/30/2021 $         292,270,831 $         446,325,701 $         154,054,870 65.5%

Section 115 Pension Trust 3/31/2023 $            38,244,225 $         (38,244,225)

Total - Pension Benefit Obligations $      2,759,112,468 $      3,395,843,263 $         636,730,795 
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Funding Status of Other Post Employment Benefit Obligations
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Summary of Trust Assets for Other Post Employment Benefits

Quarterly Change

Net Assets Net Assets Inception to-date

December 31, 2022 Contributions Expenses Gain  (Loss) March 31, 2023 Return

Retiree Health Benefit Trust $           456,539,901 $             8,363,538 $          (8,081,207) $          24,875,448 $             481,697,680 6.7%

Section 115 Pension Trust 37,358,915 885,310 38,244,225 -1.6%

Survivors Benefit Trust 9,712,144 198,646 (101,991) 503,733 10,312,532 4.0%

Total $           503,610,960 $              8,562,184 $          (8,183,198) $          26,264,491 $             530,254,437 



Accounts Receivable
 The status of receivables from our funding partners is shown in the chart below. The amount outstanding is 

$87,625,000 as of March 31, 2023.

10

Controller-Treasurer's Quarterly Report
Period Ending March 31, 2023

0

10000

20000

30000

40000

50000

60000

70000

80000

Current  01-30 days   31-60 days   61-90 days   91-120 days   121+ days
ACTC , 2,901 

CA DOT , 19,800 

CA DOT , 
43 

CA DOT , 38 

CCSF , 1,000 

UCity , 169 

UCity , 291 UCity , 909 

FTA , 15,392 

MTC , 18,805 

MTC , 309 

MTC , 38 

RCD , 3,353

SFCTA , 25 

SFCTA , 832 
SFCTA , 89 

SFCTA , 188 

SFMTA , 13,532 

SAHA , 3,334 
VTA , 3,833 

VTA , 1,785 

Other , 251 

Other , 8 
Other , 39 

Other , 372
Other , 289 

Am
ou

nt
 O

ut
st

an
di

ng
 ( 

in
 '0

00
s)

Days Outstanding

Outstanding Billed A/R Grants as of March 31, 2023
78,494

2,916
348 1,461 43

4,363



Controller-Treasurer's Quarterly Report
Period Ending March 31, 2023

11

Cash and Investments

Breakdown of US Government Securities
 US Treasury
 Federal Home Loan Bank
 Federal Farm Credit Bank

DISTRICT FINANCES
The District’s cash and investments for the General Fund and Working Capital Fund as of the end of the quarter is $755,428,326.
Weighted average return on our Investments in the current quarter is 4.20% compared to 4.07% reported in the previous quarter.  
The yield on Local Agency Investment Fund for the quarter is 2.74%.

CD, Cash on hand and Cash In Bank
$68,163,124 

9.02%

Mutual Fund - Bond Fund
$38,244,225 

5.06%

US Government Securities
$633,402,000 

83.85%

Local Agency Investment Fund
$15,618,976 

2.07%
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Breakdown of Cash and Investments

Capital Fund

Allocated 
$331,984,546 , 81%

Unallocated, 
$77,626,125 , 19%

Allocated

Scheduled to be Allocated

March 31, 2023
General Fund Capital Fund Total 

Restricted $        18,309,922 $        24,386,804 $        42,696,726 

Unrestricted $      327,507,733 $      385,223,867 $      712,731,600 

$      345,817,655 $      409,610,671 $      755,428,326 
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Summary of Outstanding Bonds

Authorized Issued 12-31-2022 Issuance Payments 03/31/2023
Annual Debt 

Service 
Property Tax 

Assessments ***

Sales Tax Revenue  Bonds ** $      984,260,000 $      626,070,000 $                  - $               - $   626,070,000 $       59,919,129 $               -

Measure AA General Obligation Bonds $      980,000,000 $      980,000,000 $      628,865,000 $   628,865,000 $       54,655,344 $5.30/$100,000 

Measure RR General Obligation Bonds $   3,500,000,000 $   2,060,000,000 $   1,855,420,000 $1,855,420,000 $       84,679,275 $8.70/$100,000 

Total  $   4,024,260,000 $   3,110,355,000 $                  - $                    - $3,110,355,000 $     199,253,748 

** Sales Tax Revenue Bonds with outstanding balances.

***  Net of Cash Available for Debt Service collected from prior year's assessment.
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Operating and Other Reserves
Quarterly Changes

January to March 2023 

Dec. 31, 2022 Additions  Usage Gain (Loss) March 31, 2023

Operating Reserve (1) $           53,708,182 $                - $               - $               - $     53,708,182 

Insurance Calamity Reserve (2) 9,000,000 9,000,000 

Operating Reserve - Economic Uncertainty

General Reserve for Economic Uncertainty (3) 25,345,543 25,345,543 

From Federal Assistance - ARP (3) 375,357,607 103,634,870 (82,330,301) 396,662,177 

Operating Reserve - Fiscal Stabilility - Pension (4) 37,358,915 885,310 38,244,225 

Operating Reserve - Low Carbon Fuel Standards 
Credits (5) 18,498,668 18,498,668 
Working Capital Reserve Fund (6) 84,966,787 503,439 85,470,225 
Operating Reserve - eBART Operations (7) 5,390,000 5,390,000 

Total $         609,625,702 $      103,634,870 $     (82,330,301) $     1,388,748 $   632,319,020 

(1) Cumulative balance of operating reserves per "Financial Stability Policy" approved by the Board.

(2) This reserve was set aside in the 1960s to cover catastrophic losses associated with District property damage, 

public liability and workers' compensation claims.

(3) Operating reserve set aside due to uncertain economic conditions.

(4) Amount set aside in FY18, FY19, FY20, FY21, and FY22 for pension contribution or for prefunding of the District's pension obligation.

A Section 115 Pension Trust has been created for this reserve.

(5) Portion of proceeds from sale of Low Carbon Fuel Standards credits sold set aside to support operations per 

"Low Carbon Fuel Standard Policy" approved by the Board in July 2017.

(6) Working capital fund.

(7) FY21 year end operating allocation for eBART non-labor operating cost.
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