Attachment 1
Fiscal Year 2015 Appropriations Limit: Calculation

Based on the provisions in Article XIIIB of the California Constitution as approved by the voters
in November 1979, the appropriations limit for each succeeding year through 1987 is
determined by the District's 1979 appropriations base times a cumulative composite factor.
The base year was later revised to 1987. The cumulative composite factor consists of the
product of:

1) The lesser of the relative year change in the all urban consumer price index
(SF/Oakland/SJ CPI-U) or the California per capita personal income, and

2} Atthe District's discretion, the relative year-to-year change in District wide population,
or the population for the District's county that has the highest assessed valuation.
Election of the higher of the two growth factors results in a higher appropriations limit.

The District's appropriations limit for Fiscal Year 2015 is calculated on the basis of the urban
consumer price index (CPI-U SF/Oakland/SJ) and Alameda County population gains. Stepsin
the calculations are as follows: '

Relevant data, percent change:
e CPI-U SF/Oakland/SJ, 2.4469% (applies this year per option 1 above)
e Population Change, Alameda County, 1.4925% (applies this year per option 2 above)

District Pepulation

: As of 1/1/13 As of 1/1/14 % Change
Alameda 1,550,119 1,573,254 1.4925%
Contra Costa 1,076,429 1,087,008 0.9828%
San Francisco 826,003 836,620 1.2853%
Total i 3,452,551 3,496,882 1.2840%
FY15 Cumulative Adjustment Factor:
CPI-U SF/Oakland/s) X Population Factor = Current Adjustment Factor
{1 +2.4469%) X (1+ 1.4925%) = 1.0398
Current Adjustment Factor X Pricr Year Adjustment = Cumulative Adjustment Factor
1.0398 X 2.7938 = 2.9049
FY1S Appropriations Limit:
FY87 Appropriatians Base X ' FY15 Cumulative Adj Fctr = FY15 Appropriations Limit
181,568,000 X 2.9048 = $527,436,883



ATTACHMENT 2
FY15 PROPOSITION 4 APPROPRIATIONS LIMIT

Whole Dollars,

as of 05/01/14

mMir
CFIU

Per Capita Personal Income delta FY14>FY15

Disliict Populalion Growth

'NOTES & COMMENTS

2.4469%)CPI-U for SF/OAK 2/14 vs 2/13
-0,2300%{State DOF Price & Population Informalion, 5/1/14
1.4925% | Distictwide growth is based on co [Ala) w highest assessed valuation

Annual Adjustment Foclor 1.0398 [[1+([CP1 -Uj*[1+{Alameda populafion growthj)
Cumulative Adjustment Foactor 2.904% |[Cumrent year factor)*{prlor year cumulative factor]
Appropriations LimH $527,436.883 |[FYB7 base appropfalions) x [cumulalive factor)
APPROPRIATIONS
Operating Budget
Operaling Expenses $598,416,6946 |FY15 Pralim Operaling Budget
Operaling Sublotal 598,416,694
Qperating Allocations
Allocalion to SOG/Rail Car Phasa | $45.000.000 {FY15 Prelim Opesaling Budget
Rali Car fund Swap to MIC Reserve $77.000,000 |FY15 Prelim Operaling Budget
Misc. Cagital Allocalions $7.004,591 |FY15 Prelim Operating Budget

Other Capital Allocations
DOperaling Allecoltons Sublotal
Capltal Budget
Funded
Unfunded
Sublatal
Less Funded Pass Through
Less Unfunded Pass Through
Subtotal
Net Copltcl Experse
Dabl Service:
Debt Service
GO Seismic Bonds
Debt Service Sublotol

$70.653.621
§199.658,113

$711,530,566

0
$711.530.566

FY15 Prelim Operating Budget

FY15 Proposed Copitel Budget
FY15 Froposed Coplia! Budget
FY15 Proposed Capilal Budget

[$269.395,877)]FY15 Proposed Capital Budget

$0

FY15 Proposed Capital Budget

($289,395,8771 [FY15 Proposed Capllal Budge)

$442,134.489

355,987,840
$22.936,278
$76.924.118

£Y15 Proposed Capital Budgel

FY15 Pretim Operating Budgel
Per Tragsury, Rose Poblete, GO Debt schedule

Total Qperating & Capltal Appropriatfons

$1.31%,133,615

EXCLUSIQNS

Allecation frotn Reserves $0 |FY15 Prelim Cperaling Budget
ADA Mandated Service Expense $13,362.4%0 |FY15 Prelim Operating Budge!
Nel Opetating Revenue:

Net Passenger Revenue $440.622,613 |FY15 Prelim Operaling Budget

Olher Operaling Revenue $46,324,072 |FY15 Prelin Operaling Budget

Subtotal $487,1446.685 [FY15 Prelim Operating Budget

Federal Oparating Funds $77.000,000 {FY15 Prelim Operaling Budget
Federal Capital Funds:

Funded 185,781,403 |FY15 Proposed Copital Budget

Unfunded 30 |FY15 Proposed Capilal Budgat

Subtolal 3185781403
Debt Sesvice [GO Seismic Bonds} $22.936.278 |PerTraqsury, Rose Poblete, GO Debt schedule
GO Bond Capital Funds $98,098.430 |F¥15 Proposed Capital Budge!
BART Capital Funds $61,488,602 |FY15 Proposed Capited Budget
Tolak Exclus) $945,020.887
MARGIN
Appropiations Limit $527,436,883 |Por above
Expenditures Subject to Limit $373,112,728 |Appropiations less exclusions, per above
Maigin $154,324,155 | Appropriations less sxpenditures subject to imit
RESIDENT POPULATION®* ‘

Alomeda

Populalion 1,573,254 |State DOF Pice & Populalion Informalion, 5/1/14

Percent Change 1.4925%
Contra Costa

Population 1,087,008 51ate DOF Price & Populafion Information, 5/1/14

Percenl Change
Son franckco

Poputalion

Fercent Change
Distict Total

Population

Percant Change

0.9828%

836,620 |State DOF Piice & Population Informalion, 5/1/14

1.2853%

3.452,551

Sum of populalion for BART counlles

1.2840%:|Percant increase

Hpenuialion Eslimala os of 11714, Population estimal e & "old popuialion” ondinchsdas miilary and olher femporary residents. Per $lole Department of Hnonce, pdol yoor Cily and Counly

popuialion eslimedes ey ba revised.




